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Description of the talk: 

DRILLING STATS
….. a review and commentary on UKCS E&A drilling stats for the past three years 
………by area, play and company sectors
……………& including the Gas Basin and new entrants

FORECAST E&A
…… a look ahead at the level of activity expected in E&A wells
… in the next two to three years for all areas, including the Gas Basin. 

FUNDS & INVESTMENT
………… comment on the current progression of prospects into developments
…………….& their funding requirements
……………….& our organisation's perceived opportunities for investment in the potential 
resources coming out of recent E&A drilling activity
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WELL STATS

Since January 2005
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WELL COUNT TECHNICAL SUCCESS RATES

SUM of MMBOE FOUND & PROGRESSED AVERAGE MMBOE PER WELL - success only
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Exp Gas in mmboe 94 307 103 157 18 87

App Oil mmbbls 753 280 284 9 7 1540

App Gas in mmboe 54 370 3 287 13 51
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Exploration 58 13 15 22 2 5

Appraisal 40 12 18 20 3 8

CNSN CNSS NNS SNS WOB WOS

Well count: 216 wels
Gas Basin: 42 (20%)

Av. exploration: 42%
Av. progressed: 82%

Av. exploration: 32 mmboe
Av. progressed: 44 mmboe

WELL STATS – highlighting the Gas Basin

Found: 1535 mmboe / c. 850 gas mmboe
Progressed: 3651 mmboe / c. 715 gas mmboe

About 30% of all E&A activity & spend on gas
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WELL STATS – highlighting plays

WELL COUNT TECHNICAL SUCCESS RATES

SUM of MMBOE FOUND & PROGRESSED AVERAGE MMBOE PER WELL - success only

+

Well count: 216 wels
Gas: 69 wells

32%

Found: 1535 mmboe / c. 850 gas mmboe
Progressed: 3651 mmboe / c. 715 gas mmboe

Av. exploration: 42%
Av. progressed: 82%

Av. exploration: 32 mmboe
Av. progressed: 44 mmboe
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SUCCESS RATES

AVERAGE MMBOE PER WELL - success only
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WELL STATS – highlighting company sectors
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Look ahead to 2010

... Wells

...... acreage

…......production
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E&A WELL FORECAST  2008 to 2010

12 mobile rigs 
on E & A

Northern 
North
Sea  

West 
of 
Shetland

West 
of 
Britain 

Central 
North Sea (N)

Central 
North Sea 
(S)

English 
Channel

Southern 
North
Sea

60+ identified forecast wells in the Gas Basin & CNS (s)

E&A 2008
59 wells 

Planned 
168 wells

Rigs confirmed for 36 wells

ALL UKCS

E&A 2008
25 wells

Planned 
64 wells

Rigs confirmed for 10 wells

GAS BASIN + CNS (s)

180+ 
WELLS
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MODELLED GAS PRODUCTION – steady drilling / all UKCS gas

Risked discoveries @ 50% 8640
Risked prospects @ 20% 13970

DATABASE RESERVES bcf 21610
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Technical potential

Appraised old discoveries 1400 bcf per year
New discoveries 1380 bcf per year

GAS WELLSTATS 2005  +

Annual E & A well count 24

Drillout rate per well 116 bcf

MODEL 23307 bcf

No. of E&A Wells 768

Annual drillout 775 bcf

Annual E & A well count 24

Drillout rate per well 30 bcf

Accelerated current disco’s c. 5000 bcf

Tax take:  c. $80 billion

EMV c. $16 billion

c. 23 tcf

c. 8 tcf



13

Tier 1 exit 2012
Tier 2 exit 2020
Tier 3 exit 2015
Tier 4 exit now
Tier 5 exit now
Tier 6 exit now
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MODELLED GAS PRODUCTION – low activity

MODEL
10350 bcf

No. of E&A Wells 185

Annual drillout 775 bcf

Annual E & A well count 24

Drillout rate per well 30 bcf

Accelerated current disco’s c. 5000 bcf

Tax take:  c. $30 billion

EMV c. $8 billion

c. 8 tcf

c. 10 tcf
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Net reserves 3000
Dev costs @ $15 per boe

$45000

$mm

Non-core working interests 

Projects x 17 375 $5625

Under-funded new entrants 

500 $7500Projects  x 35

Projects in development 245 $3625

Potential projects $282001880

mmboe

FUNDS GAP

POTENTIAL SHORTFALL $13125

FUNDED $31875
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50
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Description of the talk: 

DRILLING STATS
….. a review and commentary on UKCS E&A drilling stats for the past three years 
………by area, play and company sectors
……………& including the Gas Basin and new entrants

FORECAST E&A
…… a look ahead at the level of activity expected in E&A wells
… in the next two to three years for all areas, including the Gas Basin. 

FUNDS & INVESTMENT
………… comment on the current progression of prospects into developments
…………….& their funding requirements
……………….& our organisation's perceived opportunities for investment in the potential 
resources coming out of recent E&A drilling activity
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website www.hannonwestwood.com

http://www.hannonwestwood.com/

